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‘yhis publication is prepared for the use of U.S. Government 
officials. The forraat, coverage and contents of the publication are 
designed to meet the specific requirements of those users. U.S. 
Government officials may obtain additional copies of this document 
direcily or through liaison channels from the Central Intelligence 
Agenvy. 


Non-U.S. Government users may obtain this along with similar 
CIA publications on a subscription basis by addressing inquiries to: 


Document Expediting (DOCEX) Project 
Exchange and Gift Division 

iuibrary of Congress 

Washington, D.C. 20540 


Non-U.S. Government users not interested in the DOCEX 
Proje:t subscription service may purchase reproductions of specific 
publications on an individual basis from: 


Phctoduplication Service 
Library of Congress 
Washington, D.C. 20540 
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FOREWORD 


1. The Economic Indicators Weekly Review provides up-to-date information 
on changes in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic Indicators 
Weekly Review is updated from press ticker and Embassy reporting, so that the 
results are made available to the reader weeks—or sometimes months—before receipt 
of official statistical publications. US data are provided by US government agencies. 


2. Source notes for the Economic Indicators Weekly Review are revised every 
few months. The most recent date of publication of source notes is 16 February 1978. 
Comments and queries regarding the Economic Indicators Weekly Review are 
welcomed. 
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Industrial Production INDEX: 1970=100, seasonally adjusted 
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LIncluding Japan, West Germany, France, the United Kingdom, Italy, and Canada. A-2 


Approved For Release 2004/08/19 : CIA-RDP80T00702A000800060003-4 


Consumer Price Inflation Percent, seasonally adiusteds annual rate 
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1973 1974 1975 1976 1977 1978 
Se ee eee eae she fe Sas en ek were wae mth ae ee 
i | Percent Change | GROWTH RATE SINCE : LATEST MONTH 4 Year Earlier —_ Earlier 

LATEST _ from Previous 1 Year 3 Months Unemployment Rate 
i MONTH Month 1970 Earlier “Earlier Big Five MAY 78 4.4 42 43 
| Industrial United States ? MAY 78 «6.1 71 8! 
i Production z 
; Big Six JUN 78 0.6 2.8 2.9 3.4 | pe pe eR pag opener ry il Sie i id oa 
United States JUN 78 0.5 3.8 4.9 12.8 Po. fa: Be os cee  hgT _Ml LION | UMULATI LL s 
i an : : 13 - : *Changé bs 
Consumer Prices ? ' ' 
ig Six 9.2 . Trade Balance 
Big SI JUN 78 oe : 6.2 72 : MAY 78 3.650 21,926 10,873 11053 
United States JUN78 8 oT Pes pes ! ar didies © MAY 78 | -2.238 -14.771 -8.280 8 491 
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INDUSTRIAL PRODUCTION INDEx: 1970=100, seasonally adjusted 
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Semilogarithmic Scale 
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1973 1974 1975 1976 1977 1978 
Percent — AVERAGE ANNUAL : A 7 Percent AVERAGE ANNUAL 
Change GROWTH RATE SINCE Change GROWTH RATE SINCE 
i from . fram 
® k LATEST = Previous, 1 Year 3 Months | } LATEST Previous _1 Year 3 Months 
: MONTH Month — 1970 Earlier Earliert MONTH Month 1970 Earlier” Tarliert 
i United States JUL 78 0.5 3.3 4.8 10.3: » United Kingdom JUN 78 1.4 0.6 42 a8 
; Japan JUL 78 0.7 40 8.7 §5  : italy WN 78 -0.6 3.4 48 2.5 
: West Germany JUL 78 3.4 2.5 6.1 9.5 : : Ganada iUN 7B 0.5 27 3.7 1.2 
: France JUN 78 -0.B 2.9 -1.6 5.4 bed EE. 
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laverage for latest 3 months compared with average for previous 3 months. 
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United Kingdom __ 


-Alabor force survey based on new definitions of economic activity sharply raised the official estimate of Halian unemployment id First quarter 1977. Data for earlier periods thus are not comparable. 


Italian data, are not seasonally adjusted. 


Canada. 


790 
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1973 1974 1975 1976 1977 
THOUSANDS OF PERSONS UNEMPLOYED - 
LATEST MONTH 1 Vear 3Months LATEST MONTH 
Earlier Earlier 
| United States AUG 78 5,968 6,821 6,149 © United Kingdom — AUG 78 1,392 
| Japan JUN 78 1,310 1,190 1,180 | =: Kely ,. 738 1,455 
West Germany AUG 78 997 1,044 997 1 Canada. : . JUL 78 927 
France JUL 78 1,241 1,140 1,087 io at 


Laren crueanmeegees resent 5 ofr ; ge is taki oro ne a ee cr . 
NOTE: Data are seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan and Canada are 
roughly comparable to US rates. For 1975-78, the rates for France and the United Kingdom should be increased by 5 percent and 
15 percent respectively, and those for West Germany decreased by 20 percent to be roughly comparable with US tates. Beginning in 
1977, Italian rates should be decreased by 50 percent to be roughly comparable to US rates. 
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1978 

1 Year 3 Months 
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CONSUMER PRICE INFLATION 


United States 


annual rate’ 


PAO i SE A RE A ASR RE AP 


lINIMNe eines = cm nen oe mS HI 88 IN on NE A ER NNER NP OMNI 8 Mon tn aE AD No: Sm ee AL ANN adahan eee a 


H 2b € : i 1-39 t i i : ! ae 
7 i eda: citi abe a AEA oe Sone nme nit tet neces tis ale teal cmt mete: ge 3 2 a: ies Sant tenet maton ie pment saab 85 thei beg macht oR <p hihi 4 gravee lvanoeinoumee os ex 


| JAN APR JUL “oct JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT 


1973 1974 1975 1976 1977 1978 
“Three-month average compaepprovedsFor Retease 2004/08/19 : CIA-RDP80T00702A000800060003-4 


A-8 


Percent, seasonally adjusted, 


pocmgperanitg,! aay alm acai a SZ 


Sigs Sere emE: Sent! HERE ose = 


Ge eEfecse 


Approved For Release 2004/08/19 : CIA-RDP80T00702A000800060003-4 


United Kingdo . 


é 
£ 


babel ine bubsebesadank. came ebeiombiol dancin ae! bebe kk Bh ce ade bk eel tle nate mt ny sme ene Be 


IAN APR’ JUL OCT JAN” APR” JUL) OCT «JAN «APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT 


1973 1974 1975 1976 1977 1978 
| AVERAGE ANNUAL : AVERAGE ANNUAL 
i cent : Percent 
( Chevge GROWTH RATE SINCE Charon GROWTH RA1E SINCE 
; = from ' * : from 
LATEST ; Previous 1970 1Year 3Months - LATEST _ Previous 1970 1 Year 3Months 7 
MONTH | Month Earlier Earlie* = MONTH Month Earlicr Earlier? # 
{ t 33 z 
E iG ce i 
United States JUL 78 0.7 6.8 7.7 ; 11.0 | | unige Kingdom JUL 78 11 138.1 7.38 6.2 i 
: Sb heated i 
Japan JUN 78 0.3 2.8 35 61 | | wand: a | AUG 78 0.6 13.1 Wy 14.2 | 
H bi © i 
; rt 
WestGermany JUL 78 0.1 5.2 2.3 eae | cenace ‘ | JUL 78 4.2 78 9.8 3 | 
j = 7 f 
France JUL 78 1.2 9.4 9.3 12.1 j ii : 
i & i 
CE 78 


2average for latest 3 months compared with average for pr 


evious 3 months, seasonally adjusted at annual rate. 
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SETS 


A- 
RETAIL SALES ' 


Constant Prices 


Average 
Annual Growth Rate Since 
Percent Change ss a aes 


Latest from Previous 1 Yer 3 Months 

Month Month 1970 Earlier Earlier ? 
United States May 78 ~O9 | 3.1 19 5.5 
Japan Apr 78 4.0 99 43 24.8 
| West Germany Jun 78 1.6 2.6 3.3 | ~3.2 
France . Jan 78 99 0 1.0 10.5 
United Kingdom Jul 78 2.5 | 1.5 6.3 10.4 
Italy Mar 78 3.6 3.2 5.5 21.1 
Canada Jun 78 1.4 4.1 4.5 2.2 


' Secsonally adjusted. 


? Average for latest 3 months compared with average for previous 3 months. 


WAGES IN MANUFACTURING ' 


Average 
Annual Growth Rate. Since 


GNP ' 
Constant Market Prices 
S Avernpe 
2 aArnwel Growth Rete Since 
Percent Change ~ — tetas 
Lotest from Pravious =~ 1. Year. Previous 
Quarter Quarter po70 Eorliar Quarter 
4 { 
F ‘ t 
United States 78 Wl L8 3.2 4.9 7,4 
Jopan 78 | 24 | 55 | ° 57| 10.0 
West Germany 78 | 0,1 24 11 0.4 
France 78 | 1.8 4.) 1.4 7.4 
United Kingdom | 77 IV ~0.5 16) -hI] -19 
Italy 78 | 2.0 28 , -08 8.2 
Conada 78 Il 1.2 47 | 37 47 
| Seasonally adjusted. 
FIXED INVESTMENT ' 
Nonresidential; constant prices 
Average 
Annual Growth Fate Since 
Percent Change dio Nee ary Ans 2 5 
Latest from Previous 1 Year Previous 
Quarter Quarter 1970 Earlier Quarter 
United States | 78 II 3.6 96°] Fai “isa 
Japan 78 | 0.9 hl —0.4 3.6 
West Germany 78 | —0.5 0.7 16) -2.1 
France 77 WW 0.8 4.0 47. 3.3 
United Kingdom | 78 | 1.3 1.6 97 5.2 
Italy 78 | 2.3 HL 19.6 9.4 
Canada 78 I 10.6 6.5 6.1 499 
' Seosonetly adjusted. 
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MONEY MARKET RATES 


United States 
Japan 

West Germany 
France 

United Kingdom 
Canada 


Eurodollars 


Representative rates 


Commercial paper 

Call anes 

Interbank loans (3 menths) 

Call money 

Sterling interbank loans (3 months) 


Finance paper 


Three-month deposits 


Percent Change — oe 

Lotest from Previous 1 Year 3 Months 

Period Period 1970 Earlier Earlier ? 
United States Jun 78 0.5 7.6 76, 72 
Japan Apr 78 0.3 16.1 8.2] 10.3 
West Germany 78 | 0.9 8.9 4.3 3.9 
France 77 Vv 3.1 14.1 12.0, 129 
United Kingdom | May 78! 05 | 164} 206] 549 
Haly Jun 78 0 | 20.1 15.5} 13.8 
Canada May 78 09 | 109 7.1 5.7 


‘Hourly earnings (seasonally adjusted) for the United States, Japan, and Canada; hourly wage 
rates for others. West German and French data refer to the beginning of the quarter. 


Average for latest 3 months compared with that for previous 3 months. 


Percent 

1 Yeor 

latest Date Earlier 

{ 

Sep 13 8.30 6.01 
Sep 15 | 4.13 4.88 
Sep 13 3.63 4.07 
Sep 15 7.38 8.50 
Sep 13 9.24 6.09 
Sep 13 8.96 7.50 
Sep 13 8.85 6.49 


Rate of Interest 


3 Months 


Earlier 


3.62 


7.66 | 


413 | 


1 Month 
Earlier 


7.76 


4.25 


3.59 


7.38 


9.33 


8.74 


8.33 
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US $ National Currency 
Average Average 
Annual Growth Rate Since Annual Growth Rate Since 
Percent Chonge —— =~ = = Percent Change —---— 
Latest from Previous 1 Year 3 Months Latest from Previous 1 Year = 3 Ahontiss 
Month Month 1970 Earlier Earlier Month Month 1970 Earlier =F arlies 
: i i 
United States May 78 0.4 9.4 5.0 8.3 United States May 78 0.4 94 5.0 Bs 
Japan Jul 78 1,2 W7 ) 27.0) 39.1 Japan Jul 78 —5.8 38 | -43) — 88 
West Germany Jun 78 17 11.5 12.9) 4.0 West Germany Jun 78 0.7 3.9 | —0.1 | 49 
France Apr 78 3.4 12.1 17.9 36.2 France Apr 78 0.9 9.4 | 8.9 | 210 
United Kingdom | Jul 78 3.7 11.8 20.4/ 23.8 United Kingdom | Jul 78 0.5 15.1 | 9.4 12 
Italy Apr 78 —0.6 10.9 9.6 67 Italy Apr 78 —0.6 15.4 5.7 “Le 
Canada 1.8 8.4 0.3 3.8 Canada May 78 -0.2 9.3 | 7.00 5G 
IMPORT PRICES OFFICIAL RESERVES 
National Currency 
Average Biion US § 
Annual Growth Rate Since latest Month 
Percent Change rn on ee 1 Year 3 sAbnfh. 
Latest from Previous 1 Year 3 Months End of Billion US $ Jun 1970 Earlier tortier 
Month Month 1970 Earlier : Earlier United States | Jun 78 18.9 145 192 j 192 
United States May 78 —0.3 12.8 5.4 6.8 Japan Aug 78 29.2 4.1 17.8 27.7 
Japan Jul 78 — 6.6 5.8 | —209 | —22.7 West Germany | Jul 78 411 88 | 35.1 413 
West German Jun 78 -1.6 3.0 -5.9 |-—12.5 | ! | 
y France Apr 78 10.6 4.4 ; 10.0 10.2 
France Apr 78 —2.2 9.3 0.2 | —1.6 United Kingdom , May 78 17.3 28 10.0) 214 
United Kingdom Jul 78 —0.1 7.4 1.8 8.2 Italy Jun 78 13.2 47. O97 19.6 
Italy Apr 78 —-0.7 18.9 47 | —B3 Canada jul 78 46 91 50 46 
Canada Apr 78 1.7 8.7 13.1 | 19 


BASIC BALANCE ' 


Current Account and Long-Term Capital Transactions 
Cumulative (Million US §) 


CURRENT ACCOUNT BALANCE ' 


Cumulative (Million US $) 


? Seasonally adjusted. Statistics, the Deportment of Commerce no longer publishes a basic balance. 


TRADE-WEIGHTED EXCHANGE RATES ' 


EXCHANGE RATES 


As of 8 Sep 78 
Spe! fate Percent Change from Percent Change from 
As of 8 Sep 78 Pe PONS gee REE Sa Sad oe ee Soe 
us $ 1 Year 3 Months 1 Year 3. Months 
Per Unit 19 Mar 73 Earlier Earlier 8 Sep 78 19 Mar 73 Earlier Earlier 3 Sep 7: 
Japan (yen) 0.0053 40.72) 40.19| 10.08 0.32 United States ~ 12.84 | -8.85; -2.68 . — 0.28 
West Germany 0.5061 17.31} 17.64 5.16 1.09 Japan 34.34 35.92 8.94 0.10 
(Deutsche mark) West Germany —0.20 4.42) 0.79 | 0.48 
France (franc) 0.2286 12.17; 12.53 4.31; —0.14 France ~8.46 | —1.35| —0.45 - 1.03 
United Kingdom 1.9608 12.58, 12.53 6.19 1.28 United Kingdom — 3.26 1,50 2.56 | 0.74 
(pound sterling) Italy — 10.56 | —6.64| — 1.45 0.13 
Italy (lira) 0.0012 6.00 6.18 3.00 0.75 Canada — 11.89 | —11.20| —4.60 -0.54 
Canada (dollar) 0.8597 | —7.68| —7.71| —3.33] —0.38 
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Latest eS Latest oe a 
Period Million US $1978 1977 Change Period Million US$ 1978 1977 Change 
United States ? 78 | —6,954| —6,954 |- 4,158 | —2,796 United States i No longer published ? 
Japan Jul 78 2,050; 10,879] 4,630 6,249 Japan Jul 78 650, 6,231; 3,513; 2,718 
West Germany Jul 78 — 868 2,831] 1,406 1,425 West Germany Jul 78 ~ 881 1,915 | ~~ 2,363 | 4,278 
France 78 | —84 — 84 /— 1,628 1,543 France 78 | | —863} —863 bes 7,889 | 1,026 
United Kingdom | 78 | —~803| -—803) —896 94 United Kingdom 78 I —326| —326 543 ~ B69 
Italy 77 tll 2,390; NA. NLA. NLA. Italy 77 Ul 2,520 N.A. | NLA. NAA. 
Canada 78 — 1,273| —1,273|— 1,484 212 Canada 78 | — 668; -—668) ~ 584) ~ 84 
‘Converted to US dollars at the current market rates of exchange. 
‘Converted to US dollars at the current market rates of exchange. 7 Ab recommended by the Advisory Committee on the Presentation af Balance of Puymen.. 


‘ Weighting is based on each listed country's trade with 16 other industriolized courtrivs *: 
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; Direction of Trade’ 


Billion US $ 


Exports to (f.0.b.) 


: By Big Other ; Com- 
World Seyen OECD OPEC  munist Other 


_DNITED STATES - a 
“a 1975... 107.65 46.94 16.25 10.77 3.37. 29.82 
BF 197G vesccsncnrerccsenseerseee 118.01 51.30 «17.68 =—«12.57 3.64 29.44 
Re Lg Ae eee 120.17 53.92 18.53. 14.02, 2.72 30.98 


fst Qtr 30.94 1365 460 3.76 1.00 7.93 
B BABS ccccsssesersseceee 12.06 540 168 1.38 042 3.17 
JAPAN 

2 1975 55.73 16.56 607 842 5.16 15.87 


1976 67.32 2261 859 9.27 493 17.84 
1977 ... 81.11 28.02 973 12.03 5.32 26.01 2 
1978 , ' 
Ist Qt eee 22.11 7.83 239 335 1.32 7.22 
nL, aren renee 789 280 080 1.19 057 2.53 ; 
IWEST GERMANY 
1 74 ee een ee 91.70 28.33 3644 678 881 11.05 


103.63 33.44 41.86 8.25 8.72 (11.04 
119.28 39.01 48.00 10.78 = 8.59 12.90 


EA RRENE rine ncreery en Tyee Sree ee cL iaheiacatartaee eee ast meas muececeee 


32.45 11.17 13.05 2.76 1.97 3.50 


52.87 20.00 1550 490 3.13 861 
57.05 22.49 16.15 5.08 3.23 8.75 
65.00 25.90 1819 597 3.00 11.94 


ee SAE OE TEI Ee 


18.49 765 507 157 0.66 3.53 
“674 282 190 056 0.28 1.18 


:UNITED KINGDOM ; 
a 44.03 12.55 16.59 4.55 1.56 8.64 
46.12 14.03 17.53 5.13 1.39 = 7.92 
57.44 16.99 22.56 678 1.63 9.48 


16.86 5.09 6.27 2.03 0.55 2.92 
5.75 1.73 2.19 0.74 0.18 0.91 


34.82 15.61 7.86 3.72 246 4.67 


H 36.96 17.41 869 423 2.18 3.96 

i 45.04 2092 10.20 585 245 5.62 

H 

1 Be Mat Qt nny 10.80 525 237 137 048 1.33 
| CANADA 


33.84 26.30 1.73 0.71 1.20 2.00 
40.18 32:01 2.03 0.81 1.25 2.09 
42.98 34,77 2.13 0.94 1.06 4.08 


10.75 878 O55 0.23 0.22 0.97 
4.20 344 0.16 0.08 0.07 0.45 


erie een cet 
4 


1 Source: international Monetary Fund, Direction of Trade. 
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i i 
Developed Countries: Direction of Trade 
: | < Billion US $ 


Big E Other Com- 
| OECD OPEC munist Other 
3 i : 

8.83 18.70 0.98 25.08 
975 WAT 1.16 31.09 
158.70 70.48° 11.08 35.45 1.22 38.47 


UNITED STATES 


1978 i 
Tst Qtr occ 43.14 20.39 3.51 815 0.47 10.62 
Bor! seein tetas 15.42 7.54 #127 273° «0.18 3.70 
» JAPAN t 3 : 
sy 4. 57.85 16.93 6.08 19:40 3.36 12.05 
1976 Seseececn ceeds 64.89 17.58° 7.78 2138 2.91 1472 
. 1977 Sco es : 71.33 18.87 7.93 2433 3.41 16.79 
: 1978 


2.06 646° 0.87 3.89 
1.64 O74 2:01 0.36 1.53 


27.09 27.78 8.24 487 8.21 

31.28 32.64 $73 5.93 10.01 

36.38 37.37. 10.12 6.14 12.62 
pees 


10.17 10.88 232 1.39 3.54 
Hi 


23.04 1433 9.43 (194 = 5.21 

a7.e{ 16.93 1136 2.24 6.01 

30.24 18.24 1782 2.46 7.70 
$ t 


3.58 5.40 43.05 064 2.09 
3.03 184 1.00 0.23 0.70 
18.47 18.52 691° 1.68 7.67 
19.68 1881 7.29 2.08 7.65 
21.34 831° 240 9.22 
P } i 
7.44 668 180 0.55 240 
22% 204 639° 0.16 0.81 
t i é 
73¥ 06.75) 7.85 2.09 4,34 
19.38 8.04 B12 265 5.24 
20.88 867 $6.03 280 6.26 
es 


50d 2.10 218° 0.51 1.44 
29.78 170 343 0.82 2.02 
33.55 1.82 3.48 0.38 2.56 
35.67 177 3.05 0.33 3.85 


840 044 D77 0.08 0.91 
3.84 0.18 0.03 0.19 0.37 


‘ Source: International Monetary Fund, Direction of Trade. © 
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FOREIGN TRADE BILLION US §, f.0.b., seasonally adjusted 
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United Kingdom 


Semiogaritnmic scale 
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FAO ABR SETA ABR TOL SEE TANT ABR TUE TOT TAN ABR Jub “or JAN” ABR TUL OST “VAN” APR TUL” “ods 
1973 1974 1975 1976 1977 1978 
jenna enn SO a een ine hae eee 
: CUMULATIVE (MILLION US $) |i | : T 7 | GUMULATWE [MILLION US 3) | 
{ LATEST | MILLION he ee LATEST * MILLION — Tee eve ae : 
: MONTH us $ 1978 1977 CHANGE) <° ; ; MONTH * US $ 1978 {977 chaNGE' 
{ ee ee aan vane 2 aa eas 
y ; i 
; 11,793 78,156 += 70,642 10.6% 1 tenitcti KBeatomn 5,770 | 38,169 31,288 PRO | 
1 Manod rere? JUL 78 44.779 «97,511 84.265 15.7% poole Pepsde sub re 6.055 39,807 34595 15:4. 3 
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z : i 
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| WestGermany  JUL78 19.890 78,259 66,376 17.9% MAY 78 3,621 18,983 17,435 wow i 
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i Balance | 1,687 13,655 : 11,337 2,318 Balance 219 1,536 722 Bt4 
© France” jun7e 8318 37,327 31,159 19.8% = 
; > 215 37,180 32,828 133% : 
H Balance : 100 147. -1,670 1,817 
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FOREIGN TRADE PRICES IN US $2 
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1Export and import plots are based on five-month weighted moving averages. 
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pero ETRE BEVELSBINE COUNTRIES 


ia 


INDUSTRIAL PRODUCTION '- 


Latest 
Period 


India Mar 78 
South Korea Jun 78 
Mexico Apr 78 


Nigeria 78 3 


Taiwan Apr 78 


"Seasonally adjusted. 


Average 
Abnvol Growth Rate Since 


Percent Change = ee ae 
from Previous 1 Year 3 Months 
Period 1970. Earlier Eorlier ? 


wd 4° 0.8 17.8 


1.2 22.5 20.1 26.5 


13.1 67 | 141 8.6 
68 | 11.0 0.2, 299 


15 15.3 17.4) — 2.0 


* Average for latest 3 months compared with average for previous 3 mentis. 


CONSUMER PRICES 


Brazil 

India 

lran 

South Korea 
Mexico 
Nigeria 
Taiwan 
Thailand 


EXPORT PRICES 
US $ 


Brazil 

India 

Iran 

South Korea 
Nigeria 
Taiwan 
Thailand 


Averaga 
Annual Growth Rate Since 
Percent Change _ Seeing 
from Previous 1 Year 
Month ; , Earlier 


rs 38.0 


0.3 : 1.6 
—O1 10.2 
03 13.5 
4 17.3 
29 | 30.6 
18 : 78 
1.0 : 8.8 


Average 
Annual Growth Rate Since 
Percent Change 
from Previous 
Month 
"0.4 
—0.9 
0 
0.7 
-0.1 
—-0.7 
2.0 


Brazil 

India 

Iran 

South Korea 
Mexico 
Nigeria 
Taiwan 
Thailand 


1 Seasonally adjusted. 


MONEY SUPPLY ' 


Average 
Annual Growth Rate Since 


Percent Change 
from Previous 3° Manths 
Month i ; Earlier ? 


Mar 78 27 : ; 347 
Feb 78 -06 | 13. : 18.9 
May 78 0.4 ‘ z 66.2 
Jun 78 43 : : 20.9 
May 78 39 ; : 24.9 
Dec 77 ~52 41 38. 34.0 
Mar 78 5.3 at Bis 24.3 
Jan 78 27 2p AG: 21.5 


2 Average for latest 3 months compared with average for previous 3 months. 


WHOLESALE PRICES 


Brazil 

India 

lran 

South Korea 
Mexico 
Taiwan 
Thailand 


Average 
Annual Growth Rate Since 
Percent Change ———-— nr ee 
from Previous 1 Year 
Month 1970 Earlier 


3.4 28.4 34.5 
0.6 8.0 -28 
—1.3 10.7 9.3 
0.1 15.7 10.9 
1.3 16.6 16.8 
11 8.2 1.2 
—-0.2 | 9.5 6.4 


OFFICIAL RESERVES 


Brazil 

India 

Iran 

South Korea 
Mexico 
Nigeria 
Taiwan 
Thailand 


Million US $ 


Latest Month 
1 Year 3 Months 
End of = Million US $ Jun 1970 — Earlier Earlier 


Feb 78 6,733 | 1,013 | 5,878) 5,994 
Apr 78 6,064 | 1,006} 4,134. 5,411 
Jul 78 11,982 | 208 | 11,592 12,584 
Jun 78 4,199 | 602] 3,502 4,269 
Mar 78 | — 1,766 695 | 1,422] 1,723 
Jun 78 2,387 | 148 | 4,663! 3,906 
Mar 78 1,433 | 531] 1,349| 1,447 
jun 78 2,161 | 978} 2,017| 2,161 
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FOREIGN TRADE, f.o.b. 


South Korea 


Mexico 


Nigeria 


Taiwan 


Thailand 


‘At annual 


Latest 3 Months 
Percent Change from 


3° Months 1 Year 
Latest Period Earlier ' Earlier 


May 78 Exports 84.8, —37 
May 78 Imports 26.6 | 1.4 
May 78 Balance — | 
Feb 78 — Exports 4.0 
Feb 78 Imports —39.6 
Feb 78 Balance H 
Jun 78 — Exports 29.9 | 
May 78 Imports -16 | 
May 78 Balance | 
Jun 78 Exports 
Jun 78 — Imports 
Jun 78 = Balance 
May 78 Exports 
May 78 Imports 
May 78 Balance 
78 Exports 
77 ~~ Imports 
77 «Balance 
78 Exports 
78 = Imports 
78 ~~ Balance 
78 — Exports 


78 = Imports 
78 Balance 


rates. 


Cumulative (Million US 


1978 


4,743 
5,110 


— 367 | 
912 | 


845 
67 
11,756 
5,705 


4,087 | 


5,704 
6,138 
— 434 
2,037 
2,340 
— 304 


1,143 | 


2,535 
716 
3,365 


2,869 | 
A96 | 


1,277 
1,449 
—172 


1977 


4,979 
4,939 
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| AGRICULTURAL PRICES MONTHLY AVERAGE CASH PRICE 


| WHEAT 


$ PER BUSHEL 
7.5 ss 


Kansas City No. 2 Hard Winter 


& PER METRIC TON 


$ PER BUSHEL 


Chicago No. 2 Yellow 


$ PER METRIC TON 


Wisin iid paces omg sg ieatess wit US pes oS 


250 
13 SEP 3.24 13 SEP 2.14 
40 7SEP 2.14 150 
200 AUG 78 2.18 
: | SEP 77 1.84 
ae 3 
ar 150 
7 | 100 
b | 
t | 2 
4 | 100 i 
i | 50 i. 
50 ot 
> 
1-13 SEP || 1-13 SEP 
: : . Oo ks 
' 8 1974 1975 1976 1977 1978 2 ° 1974 1975 1976 1977 1978 p 
| RICE SUGAR 
i 375 S PER HUNDRED WEIGHT $ PER METRIC TON 5 ¢ PER POUND $ PER METRIC TON 
: 800 
No. 2 Medium Grain, 4% Brokens, World Raw London, bulk 1,500 1 
f.0.b. mills, Houston, Texas : f 
5 SEP 15.50 13SEP 9.12 £ 
30.0 28 AUG 16.50 7 SEP 7.75 i 
AUG 78 17.87 600 a 
SEP 77 NA 
22.5 1,000 
| 400 
#50 15.50 : 
500 i 
i 200 : 
| 7.5 i 
i 
1-5 sep || 1-19 SEI 
i ‘ “ r¢) ‘ = - 
i ‘ 1974 1975 1976 1977 LOTS 2 1974 1975 1976 1977 1978 
| 
| COTTON COFFEE/TEA z 
| 1.0 $ PER POUND $ PER METRIC TON 400 ¢ PER POUND $ PER METRIC TON } : 
| ° : 
| Memphis Middling 1 : COFFEE ry 
| Amp R middling 2-4/2 6inen 2,000 Other Milds Arabicas, ex-dock New York 8,000 E 
| 350 13 SEP 158.67 
| 0.8 7SEP 154.83 } 
: 300 AUG 78 136.66 
i o.6oa9 1500 SEP 77 190.05 e566 : 
0.6 rf TEA 
250 London Auction 
> 
| 1,000 JUL 96.2 i 
Gr 200 JUN 98.3 : 
| MAY78 94.9 4,000 : 
| 13 SEP 0.5974 Aa SEP 77 89.6 155.24 : 7 
| 7 SEP 9.6082 ; 
| ow AUG 78 0.6124 500 sdb 
| . 
SEP 77 0.4963 100 JUL 2,000 a 
1-13 SEP 1-5 SEP 
! (@] = - x fo) ke 
i 1974 1975 1976 1977 1978 a0 1974 1975 1976 1977 1978 
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SOYBEANS SOYBEAN MEAL 
$ PER BUSHEL $ PER METRIC TON $ PER TON $ PER METRIC TON 
15 - z oe 400 
Chicago No. 1 Yellow 500 44 Percent Bulk, f.a.b. Decatur 
400 - 
13 SEP 6.61 ‘ 13 SEP 167.50 ee 350 
7SEP 6.43 7 SEP 163.00 it 
: AUG 78 6.43 400 ; AUG 78 = 163.28 eos 
10. SEP 77 5.22 320 SEP 77 143.50 ; 300 
300 250 
6.49 
240 
200 200 
5. 
150 
100 160 164 94 
: 100 
; tata SEP | 1-13 SEP! 
ie] . 5 : ae 
e 1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
SOYBEAN OIL/PALM OIL FOOD INDEX 
§ PER POUND $ PER METRIC TON 
0.5 , 500 - : 4 
i “SOYBEAN OIL ~ = 
Crude, Tank Cars, f.o.b. Decatur 1,000 1970=100 
13 SEP 0.2865 
0.4 7SEP 0.2763 
AUG 78 0.2631 goo 40° 
SEP 77 0.1917 0.2888 
0.3 | 
‘ 600 
: -2792 300 
0.2. . 
PALM OIL 00 
Crude, Bulk, c.i.f. US Ports 
: 13 SEP 0.3000 200 
0.1 | 7SEP 0.2900 200 
AUG 78 0.2848 
\ 7 0.2160 ag 
| SEP 77 1-19 SEP || 1-5 SEP || 
Oo 100 7 
1974 1975 1976 1977 1978 1974 1975 1976 1977 10783 
BEEF 577322 9-78 
¢ PER POUND 
120 AUSTRALIA UNITED STATES NOTE: The food index is compiled by the Economist for 16 food commodities 
Boneless Beef, Wholesale Steer Beef, which enter international trade. Commodities are weighted by 
110 f.o.b., New York Midwest Markets 3-year moving averages of imports into industrialized countmes. 
a 94.62 
i 5 SEP 95.00 9SEP 80.92 4-5 SEP 
¢ 31 AUG 93.75 2 SEP 80.50 
100 


AUG 78 91.78 
SEP 77 64.18 


AUG 78 80.13 
SEP 77 63.04 


1975 


1-6 SEP || 


1976 1977 1978 
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INDUSTRIAL MATERIALS PRICES wmonrTHLy AVERAGE CASH PRICE 


COPPER wirE BAR 


$ PER METRIC TON PER POUND $ PER METRIC 
140 © PER POUND ae : 5° T* 4 000 
LME us 3,000 LME US 
13 SEP 65.3 575 13 SEP 31.3 350 
7 SEP 64.2 576 40 7SEP 29.6 33.9 
120 p 
AUG 78 64.7 58.0 AUG 78 29.0 32.6 8 
2,500 ee 
SEP 77 54.30 505 : 35 SEP 77) 27.3 31.0 43.5 
100 London Metal Exchange! 30 
(LME) 2,000 600 
25 


80 


a7 & 


60 A Ve 


40 


a?! 64.8 1,500 20 
ee 


1-13 SEP iI 1,000 


400 


15 


1-13 SEP || 
2 


: (ole) 
1974 1975 1976 1977 1978 ae 1974 1975 1976 1977 1978 
ZINC PER METRIC TON E a a 
100 ° ND $ PER METI 650 ° PER POUND $ PER ME "f To pace 
LME is LME us i 
13SEP 28.8 an 2,000 13 SEP 645.6 683.6 
7SEP 27.8 35 7SEP 619.3 562.9 
80 550 12,000 
AUG 78 §89.2 639.5 624.1 
556.4 
1,500 , 
450 10,000 
1,000 8,000 
350 
6,000 
250 
1-13 SEP I| 1-13 SEP \| ai000 
Oo: i) 150 
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
262.2 
STEEL SCRAP PLATINUM i; 
150 $ PER LONG TON $ PER METRIC TON 50 250 S PER TROY OUNCE 250.0 
7SEP 75 13 SEP 250.0 2625 
125 1SEP °=3 125 225 7SEP 250.0 261.8 
AUG 78 = 78.3 AUG 78 
SEP 77. 784 SEP 77 
100 100 200 
; Major Producer (MP) 
75 Mg? a5 175. 
ae 74.3 i 
50 \ 50 150 
US Dealer (USD) 
25 25 125 
7 SEP || iota SEP] 
ce) 0 100 
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
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SELECTED MATERIALS 


ALUMINUM 
, US STEEL 
IRON ORE 
CHROME ORE 
CHROME ORE 
FERROCHROME 
NICKEL 
MANGANESE ORE 
| TUNGSTEN ORE 
MERCURY 
SILVER 
GOLD 


Natural* (NR) 


Synthetic®S (SR) 


1974 1975 


13 SEP 


AUG 78 
SEP 77 


Major US Producer 
Composite 
Non-Bessemer Old Range 


Russian, Metallurgical Grade 


S. Africa, Chemical Grade 


US Producer, 66-70 Percent 


Composite US Producer 
48 Percent Mn 
Contained Metal 

New York 

LME Cash 


€ per pound 

$ per long ton 

$ per long ton 

$ per metric ton 
$ per long ton 

¢ per pound 

$ per pound 

$ per long ton 

$ per metric ton 
$ per 76 pound flask 
€ per troy ounce 


London Afternoon Fixing Price $ per troy ounce 


NR La 
54.6 NA 
7 SEP 


1976 1977 


$ PER METRIC TON 


54.1 1,200 


400 


1-13 SEP} 
1978 


INDUSTRIAL MATERIALS INDEX 


1970=100 


1974 1975 
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1976 1977 


199 


160 


CURRENT MAR-78 
55.00 53.00 
419.31 389.60 
22.55 21.43 
NA NA 
56.00 56.00 
42.00 41.00 
2.02 2.06 
67.20 71.80 
17,970.00 18,822.00 
156.00 155.17 
554.60 525.95 
209.87 183.66 


SEP 77 


53.00 
359.36 
21.43 
150.00 
58.50 
41.00 
2.16 
72.26 
19,494.00 
124.29 
453.91 
149.52 


LUMBER INDEX°® 


1973=100 


140 


1975 


1976 1977 


SEF 76 


48.00 
327.00 
20.61 
150.00 
427.00 
44.00 
2.24 
72.00 
16,045.00 
116.90 
428.96 
114.44 


1-8 SEP ]} 
| 
197B 


lapproximates world market price frequently used by major 
world producers and traders, although only small quantities of 
these metals are actually traded on the LME. 


2Producers’ price, covers most primary metals sold in the US. 


3As of 1 Dec 75, US tin price quoted is "Tin NY Ib composite.” 


4Quoted on New York market. 


5S-type styrene, US export price. 


6 This index is compiled by using the average of 13 types of lumber whose 


prices are regarded as bellwethers of US lumber construction casts. 


TComposite price for Chicago, Philadelphia, and Pittsburgh. 


NOTE: The industrial materials index is compiled by the Economist for 19 raw 
materials which enter international trade. Commodities are weighted by 
3-year moving averages of imports into industrialized countries. 


1-5 SEP | 
1978 


577373 978 


